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'HDU�)DPLOLHV� 
 
7KLV�LV�D�EXPSHU�HPDLO�ZLWK�ORWV�RI�LQIRUPDWLRQ�IRU�IDPLOLHV�WR�UHDG��� 
 
:H�NQRZ�&RYLG�LVQ
W�RYHU�EXW�ZKHQ�ZH�ORRN�DW�HYHU\WKLQJ�KDSSHQLQJ�LQ�WKH�FRXQWU\�ZH�FDQ�
VRPHWLPHV�EHOLHYH�LW�LV���:LWKLQ�VFKRRO�ZH�VWLOO�KDYH�WR�RSHUDWH�XQGHU�VWULFW�ULVN� 
DVVHVVPHQWV�DQG�EDODQFH�DV�QRUPDO�D�VFKRRO�OLIH�DV�SRVVLEOH�ZLWK�NHHSLQJ�XV�DOO�VDIH� 
6WDII�DUH�GHWHUPLQHG�WR�NHHS�SODQQLQJ�ZRQGHUIXO�WKLQJV�IRU�RXU�SXSLOV—WKH��H[KLELWLRQ�ZDV� 
HYLGHQFH�RI�WKLV�DV�D�KXJH��SRVLWLYH�DFKLHYHPHQW�IRU�RXU�VFKRRO�DQG�FRPPXQLW\���7KH�FKLOGUHQ�
ZHUH�VR�SURXG�RI�WKHLU�GLVSOD\V�DQG�ZRUN�-�VRPH�RI�WKHLU�FRPPHQWV�DUH�RQ�SDJH��� 
3DJH���JLYHV�RXU�IDPLOLHV�DQ�RYHUYLHZ��RI�VFKRRO�OLIH�VLQFH�6HSWHPEHU—WKLQJV�ZH�DUH�QRZ��
GRLQJ�DJDLQ�DQG�SODQV�IRU�WKH�IXWXUH��7KH�ZULWLQJ�LQ�UHG�LV�DOO�RXU�HYHQWV�HWF�DURXQG�&KULVWPDV�
FHOHEUDWLRQV�IRU�RXU�FKLOGUHQ�DQG�WKHLU�IDPLOLHV—D�OLWWOH�ELW�RI�VSDUNOH�DIWHU�D�WRXJK�WZR�\HDUV���
7KHVH�DUH�DOO�LQ�DGGLWLRQ�WR�RXWVWDQGLQJ�WHDFKLQJ�DQG�OHDUQLQJ�DQG�VWDII�HQGHDYRXULQJ�WR�
EULGJH�DQ\�JDSV�WKURXJK�WKH�ORFNGRZQV� 
 
2Q�SDJH���WKHUH�LV�D�UHPLQGHU�DERXW�WKH�KDPSHUV�WKH�37$�DUH�RUJDQLVLQJ�DQG�RQ�SDJHV�������
DQG����7URSLFV�HYHQW�LV�GHWDLOHG� 
 
3DUHQWV¶�HYHQLQJV�LQIRUPDWLRQ�LV�RQ�SDJH�� 
 
)RRWEDOO�UHSRUW�IRU�<��DQG���WRXUQDPHQW�LV�RQ�SDJH�� 
  
&RYLG�XSGDWH�IRU�&KHVKLUH�(DVW�DQG�RXU�VFKRRO�LV�RQ�SDJH�� 
 
 
7KH�VFKRRO¶V�RIILFLDO�FRPPXQLFDWLRQ�ZLWK�IDPLOLHV�FRPHV�WKURXJK�WKH�QHZVOHWWHU��ZHEVLWH��FODVV� 
SDJHV��PHVVDJHV�WKURXJK�WKH�DSS��HPDLO�DQG�RFFDVLRQDOO\�SDSHU�OHWWHUV�������������������������������������� 
:H�GR�QRW�KDYH�DQ�RIILFLDO�)DFHERRN�DFFRXQW�IRU�LQIRUPDWLRQ�� 
� 
3OHDVH�NHHS�FKHFNLQJ�FODVV�SDJHV�RQ�WKH�ZHEVLWH�IRU�VSHFLILF�LQIRUPDWLRQ���GDWHV�IRU�HDFK�FODVV���0DQ\�HYHQWV���DFWLYLWLHV�HJ�FODVV�YLVLWV��
H[WUD�FXUULFXODU�DQG�VSRUWLQJ�HYHQWV�ZLOO�KDYH�VHSDUDWH�LQIRUPDWLRQ�VHQW�RXW�GHWDLOLQJ�GDWHV�DQG�WLPHV�HWF�� 

+ROLGD\�GDWHV�DUH�RQ�WKH�VFKRRO�ZHEVLWH—������ 
���DQG����ZLOO�EH�UHOHDVHG�VRRQ 
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1HZVOHWWHU��������� 

8VHIXO�LQIRUPDWLRQ 
%HIRUH�DQG�DIWHU�VFKRRO�FOXEV���ERRNLQJ�IRUPV�DYDLODEOH�RQ�VFKRRO�ZHEVLWH� 
KWWS���ZZZ�JRRVWUH\�FKHVKLUH�VFK�XN�VHUYHBILOH�������� 
6FKRRO�XQLIRUP���ZZZ�P\VFKRROVW\OH�FRP�VFKRRO�JRRVWUH\�� 
2Q-OLQH�SD\PHQW�ZHEVLWH�DGGUHVV�ZZZ�FKHVKLUHHDVW�JRY�XN�VFKRROVKRS 
6(1&R�PUV�IUHHPDQ#JRRVWUH\�FKHVKLUH�VFK�XN 

�������������  

�DGPLQ#JRRVWUH\�FKHVKLUH�VFK�XN�  

�ZZZ�JRRVWUH\�FKHVKLUH�VFK�XN�  

�#JRRVWUH\SULPDU\�  



�ĞůĞďƌĂƟŽŶƐ͗ 

t,K>��^�,KK>��y,/�/d/KE�–�ŽŶĞ�ĚĂǇ�ĨŽƌ�ĞĂĐŚ�ĐůĂƐƐ�ƚŽ�ǀŝƐŝƚ�ĂŶĚ�ŽƉĞŶ�ƚŽ�ƚŚĞ�ĐŽŵŵƵŶŝƚǇ�ŽŶ�&ƌŝĚĂǇ�ϮϮŶĚ�KĐͲ
ƚŽďĞƌ͗ 

�ůů�ĐůĂƐƐĞƐ�ǁŽƌŬĞĚ�ǁŝƚŚ�ƚŚĞ�ĂƌƟƐƚ�&ĂŝƚŚ��ĞďďŝŶŐƚŽŶ 
�ůů�ĐůĂƐƐĞƐ�ǁŽƌŬĞĚ�ǁŝƚŚ�ĚĂŶĐĞ�ƐƉĞĐŝĂůŝƐƚ 
�ůů�ĐůĂƐƐĞƐ�ǁĂƚĐŚĞĚ�ĂŶĚ�ůŝƐƚĞŶĞĚ�ƚŽ�<ĞǇ�^ƚƌŝŶŐƐ 
�ƵĚĚŝĞƐ�ƐƚĂƌƚĞĚ�ĂŐĂŝŶ�ĨŽƌ�zϲ�ĂŶĚ�Z 
dŚƌĞĞ�&ĂĐĞ�ƚŽ�&ĂĐĞ�KƉĞŶ�DŽƌŶŝŶŐƐ�ĨŽƌ�EĞǁ�^ƚĂƌƚĞƌƐ�ϮϬϮϮ� 
^ƉŽƌƟŶŐ�ĞǀĞŶƚƐ͕�ǁŝƚŚ�ŽƚŚĞƌ�ƐĐŚŽŽůƐ͕�'ŽŽƐƚƌĞǇ��W�ŝŶǀŽůǀĞĚ�ŝŶ͗ 
�ƌŽƐƐ��ŽƵŶƚƌǇ�����EĞƚďĂůů�ǆ�Ϯ�����&ŽŽƚďĂůů�ǆ�Ϯ������ĂŶĐĞ�tŽƌŬƐŚŽƉ�� 
�ǆƚƌĂ��ƵƌƌŝĐƵůĂƌ�^ƉŽƌƚƐ��ůƵďƐ͗� 
EĞƚďĂůů�����'ǇŵŶĂƐƟĐƐ������Ăůů�'ĂŵĞƐ�ĂŶĚ�DƵůƟ�^ŬŝůůƐ�����&ŽŽƚďĂůů�ǆ�Ϯ 
�ĞĚŝĐĂƚĞĚ�ƐƉŽƌƚƐ�ůĞƐƐŽŶƐ�ǁŝƚŚ�ƐŬŝůůĞĚ�ĐŽĂĐŚĞƐ�ĞǀĞƌǇ�ǁĞĞŬ�–�ŝŶ�ĂĚĚŝƟŽŶ�ƐƉŽƌƚƐ�ĞƋƵŝƉŵĞŶƚ�ŽƵƚ�ĞǀĞƌǇ�ůƵŶĐŚƟŵĞ�

ĂŶĚ�ƚŚĞ�ƚƌĂĐŬ�ƌŽƵŶĚ�ƚŚĞ�ĮĞůĚ�ƵƐĞĚ�ĨŽƌ�ĞǆĞƌĐŝƐĞ͘�� 
DŽƌĞ��ǆƚƌĂ��ƵƌƌŝĐƵůĂƌ��ůƵďƐ͗������ƌĂŌ�ĐůƵďƐ�ǆ�Ϯ�����^ŝŶŐŝŶŐ������DƌƐ�,Ğǆƚ͛Ɛ�ůƵŶĐŚƟŵĞ�ĐůƵďƐ�ǆ�ϯ����� 
,ŽŵĞǁŽƌŬ�ĐůƵďƐ 
DƵƐŝĐ�ƚƵŝƟŽŶ�ĂǀĂŝůĂďůĞ�–�ƐĞǀĞƌĂů�ŝŶƐƚƌƵŵĞŶƚƐ 
tŚŽůĞ�ĐůĂƐƐ�ŝŶƐƚƌƵŵĞŶƚ�ƚƵŝƟŽŶ�ĨŽƌ�zϱ 
�ŝŬĞĂďŝůŝƚǇ�zϲ 
�ƐƚďƵƌǇ�tĂƚĞƌ�^ƉŽƌƚƐ�ĚĂǇ�ǀŝƐŝƚ�zϲ 
�ƐƐĞŵďůŝĞƐ�ƌĞƐƵŵĞĚ�–�ŝŶĨĂŶƚƐ�ĂŶĚ�ũƵŶŝŽƌƐ�ĂŶĚ�sŝƐŝƚŽƌƐ�ŶŽǁ�ŝŶǀŝƚĞĚ�ŝŶ�ƚŽ�ƚĂŬĞ�ĂƐƐĞŵďůŝĞƐ 
WƵƉŝůƐ͛�ĚŝƐƉůĂǇ�ŽĨ�ǁŽƌŬ�Ăƚ�'ŽŽƐƚƌĞǇ�dƌĂŝŶ�^ƚĂƟŽŶ 
�ƌƵĐŝĂů��ƌĞǁ�ǀŝƐŝƚ�zϲ 
Wd��ŵĞĞƚ�ĨĂĐĞ�ƚŽ�ĨĂĐĞ�ĂŐĂŝŶ 
�ĂŬĞ�^ĂůĞƐ�ƐƚĂƌƚĞĚ�ĂŐĂŝŶ 
tŽƌůĚ�ŽĨ�tŽŶĚĞƌ�ŽƉĞŶĞĚ�ĂŐĂŝŶ�ǁŝƚŚ�ĐŽŵƉĞƟƟŽŶƐ�ĨŽƌ�ƚŚĞ�ŝŶĨĂŶƚƐ 

WůĂŶŶĞĚ�ĞǀĞŶƚƐ�ƚŽ�ƚŚĞ�ĞŶĚ�ŽĨ�ƚĞƌŵ͗���&ĂĐĞ�ƚŽ�ĨĂĐĞ�ƉĂƌĞŶƚƐ͛�ĞǀĞŶŝŶŐƐ 

,QIDQW�1DWLYLW\�RYHU�WKUHH�PRUQLQJV—PRUH�LQIRUPDWLRQ��WR�IROORZ�VRRQ 

-XQLRU�VLQJLQJ�SHUIRUPDQFH�PRUH�LQIRUPDWLRQ�WR�IROORZ 

&KULVWPDV�-XPSHU�'D\�)ULGD\���WK�'HFHPEHU����� 

(OI�5XQ�PRUH�LQIRUPDWLRQ�WR�IROORZ 

&KULVWPDV�+DPSHUV� 

&XS�X�/LNH�IRU�FKDULW\—PRUH�LQIRUPDWLRQ�IURP�<��WR�IROORZ�DQG�SDJH�� 

&KULVWPDV�6KRS�RYHU���GD\V—7XHVGD\��WK�DQG�7KXUVGD\��WK�'HFHPEHU 

&KULVWPDV�OXQFK�ZLWK�FUDFNHUV��-�,QIDQWV�7XHVGD\���WK�DQG�-XQLRUV�:HGQHVGD\���WK�'HFHPEHU 

,QGLYLGXDO�FODVV�FHOHEUDWLRQV� 

:LGHU�2SSV�IRU�<��DQG�0UV�+H[W¶V�FRQFHUW�7%& 

3DUW\�ZLWK�EXGGLHV 

&DURXVHO�RI�&KULVWPDV�DFWLYLWLHV�LQ�WKH�LQIDQWV�HQG�RI�WHUP 
 
%LJ�VFUHHQ�ILOP�IRU�DOO�SXSLOV�RQ�WKH�ODVW�GD\ 



3XSLOV¶�WKRXJKWV�RQ�RXU�([KLELWLRQ����� 
 
6HYHQ�&RQWLQHQWV�–�2QH�:RUOG 
6HYHQ�&ODVVHV�–�2QH�6FKRRO 
,W�LV�VR�JRRG�,�MXVW�OLNH�ORRNLQJ�DW�ZKDW�RWKHU�FODVVHV�KDYH�GRQH� 
:RQGHUIXO��$PD]LQJ��)DEXORXV��)DQWDVWLF� 
,�ORYHG�LW���,W�ZDV�VR�SUHWW\�DQG�IDEXORXV� 
7KH�H[KLELWLRQ�WKLV�\HDU�ZDV�D�PDVWHUSLHFH���+DYLQJ�EHHQ�DW�WKLV�VFKRRO�
IRU���\HDUV��,�KRSH�WKH�H[KLELWLRQ�FDUULHV�RQ�EHLQJ�DQ�LQFUHGLEOH�VW\OH�IRU�
WKH�MXQLRU�KDOO� 
,�WKLQN�LW�LV�LQFUHGLEOH���$OO�RI�WKH�FRQWLQHQWV�ORRN�DPD]LQJ�DQG�,�ORYH�WKH�
SHRSOH�ILJXUHV�WKDW�ZH�GLG�ZLWK�)DLWK���,�DOVR�ORYHG�PDNLQJ�VXJDU�VNLOOV���
2YHUDOO��,�/29(�,7�$//��� 
0\�IDYRXULWH�SDUW�ZDV�LW�ZDV�IXQ� 
7KH�H[KLELWLRQ�LV�FUD]\���,�ORYH�LW�HVSHFLDOO\�WKH�SHQJXLQV� 
7KH�H[KLELWLRQ�ZDV�SKHQRPHQDO��HYHU\WKLQJ�ZDV�VR�ZHOO�WKRXJKW�RXW� 
$PD]LQJ��,�ORYHG�KRZ�WKH�<HDU��V�PDGH�FLUFXLWV�VR�\RX�NQRZ�ZKDW�WKH�
IODJV�RI�(XURSH�DUH� 
$PD]LQJ��,�UHDOO\�HQMR\HG�HYHU\RQH¶V�ZRUN���6XFK�D�JRRG�GLVSOD\� 
,�ORYHG�WKH�H[KLELWLRQ���,W�ZDV�YHU\�FUHDWLYH���,�ORYHG�WKH�<HDU��¶V�ZLWK����
$QWDUFWLFD�DQG�5HFHSWLRQ¶V�$VLD�ZLWK�WKH�&KLQHVH�'UDJRQ� 
,�WKLQN�WKH�H[KLELWLRQ�ORRNV�UHDOO\�JRRG�DQG�ORDGV�RI�SHRSOH�VSHQW�DJHV�RQ�
LW�DQG�ZHUH�LQ�WKHUH�DQG�LW�ORRNV�EULOOLDQW�DQG�ZHOO�SUHVHQWHG� 
,�WKRXJKW�LW�ZDV�DPD]LQJ�HYHU\RQH�ZRUNHG�UHDOO\�KDUG�RQ�LW���,�ORYHG�P\�
EURWKHU¶V�GUDZLQJV�D�ORW� 
$PD]LQJ�DQG�SKHQRPHQDO�DQG�HYHU\�FRUQHU�\RX�WXUQ�LV�H[FLWHPHQW 
7KH�H[KLELWLRQ�LV�DPD]LQJ���,�OLNH�KRZ�WKHUH¶V�GLIIHUHQW�VHFWLRQV�SOXV�D�ORW�
RI�FUHDWLYH�LWHPV� 
$EVROXWHO\�DPD]LQJ���%HVW�GLVSOD\��<HDU��¶V�$IULFD���$Q�DPD]LQJ�ILQDO� 
H[KLELWLRQ�IRU�PH� 
,�WKRXJKW�WKH�H[KLELWLRQ�ZDV�DPD]LQJ�DQG�WKDW�D�ORW�RI�KDUG�ZRUN�ZHQW�LQ�WR�
LW� 
,W�ZDV�YHU\�H[FLWLQJ�WR�ZDON�URXQG�WKLV�ZRUOG���,W�PHQWLRQHG�HYHU\WKLQJ�DQG�
LW�ZDV�RQH�RI�WKH�EHVW���,�WKLQN�LW�ZDV�DPD]LQJ� 
,�UHDOO\�HQMR\HG�WKH�H[KLELWLRQ���,W�VHWV�DQ�DPD]LQJ�VWDQGDUG�IRU�WKH�VFKRRO�
DQG�HYHU\RQH�HQMR\V�LW� 
,�ORYHG�WKH�H[KLELWLRQ�DQG�,�FDQ¶W�ZDLW�WR�VKDUH�LW�ZLWK�P\�IDPLO\�RQ�
:HGQHVGD\� 
,�ORYHG�VHHLQJ�HYHU\ERG\¶V�ZRUN���,�ORYHG�WKH�SHQJXLQV�DQG�WKH�WHQW� 
 

$Q\�FRPPHQWV�DERXW�RXU�H[KLELWLRQ�DUH�ZHOFRPH� 
:KDW�ZHQW�ZHOO"� 
:KDW�GR�ZH�ZDQW�WR�NHHS"�� 
+RZ�FRXOG�LW�EH�LPSURYHG" 



 

 

 

2Q�0RQGD\��QLQH�FKLOGUHQ�IURP�<HDU���YLVLWHG�+ROPHV�&KDSHO����
&RPSUHKHQVLYH�6FKRRO�WR�WDNH�SDUW�LQ�D�IRRWEDOO�WRXUQDPHQW�ZLWK��
RWKHU�ORFDO�SULPDU\�VFKRROV��7KLV�ZDV�DQ�LQIRUPDO�WRXUQDPHQW�ZLWK�
WKH�HPSKDVLV�RQ�MRLQLQJ�WRJHWKHU�WR�SOD\�IRRWEDOO� 
 
7KH�UDLQ�KHOG�RII��WKDQNIXOO\��DV�ZH�ZHUH�RQ�WKH�$VWUR7XUI�SLWFKHV��
RXWVLGH���%HIRUH�GDUNQHVV�IHOO��DOO�VL[�PDWFKHV�ZHUH�SOD\HG��HDFK�
ODVWLQJ�VHYHQ�PLQXWHV�EHIRUH�PRYLQJ�RQWR�WKH�QH[W�JDPH�–�YHU\�
TXLFNO\��� 
 
7KH�FKLOGUHQ�FRSHG�DGPLUDEO\�ZLWK�WKH�IDVW�SDFH�RI�WKH�JDPHV����
JUDEELQJ�TXLFN�GULQNV�EHWZHHQ�PDWFKHV� 
 
7KH�FKLOGUHQ�VKRZHG�H[FHOOHQW�VNLOOV�RQ�WKH�SLWFK�DQG�PDQDJHG����
VHYHQ�JRDOV�RYHU�WKH�VL[�JDPHV��([FHOOHQW�GHIHQFH�HQVXUHG�PDQ\�
SRWHQWLDO�JRDOV�IURP�RSSRVLQJ�WHDPV�ZHUH�LQWHUFHSWHG� 
 
7KH�HYHQW�RUJDQLVHU��FRPPHQWHG�DW�WKH�HQG�WKDW�LW�ZDV�IDQWDVWLF�WR�
VHH�FKLOGUHQ�IURP�WKH�ORFDO�VFKRROV�WRJHWKHU�DJDLQ�SOD\LQJ�IRRWEDOO�
DQG�WKDW�ZDV�WKH�PRVW�LPSRUWDQW�DVSHFW�RI�WKH�HYHQW� 
 
7KDQN�\RX�YHU\�PXFK�WR�WKH�SDUHQWV�ZKR�EURXJKW�WKHLU�FKLOGUHQ�WR�
WKH�HYHQW�DQG�VXSSRUWHG�XV�IURP�WKH�VLGH-OLQHV� 
 
:HOO�GRQH�WR�0DWKLOGD��0\OHV��'DQ��:LOOLDP��6FDUOHW��/XFDV��)UDQN��
2OOLH��5LFKLH�IURP�<HDU���IRU�WKHLU�KDUG�ZRUN�UHSUHVHQWLQJ�RXU�
VFKRRO�VR�ZHOO�DW�WKH�WRXUQDPHQW� 
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Z�F���QG�1RYHPEHU����� 

 
)DFH�WR�IDFH�LQ�\RXU�FKLOG¶V�

FODVVURRP 
 

:H�DUH�DVNLQJ�IRU�RQH�DGXOW�RQO\�WR�DWWHQG�DQG�
IRU�WKHP�WR��KDYH�D�QHJDWLYH�ODWHUDO�IORZ�WHVW� 

UHVXOW�EHIRUH�FRPLQJ�LQ�WR�VFKRRO� 
3OHDVH�ZHDU�PDVNV�HQWHULQJ�DQG�OHDYLQJ�WKH�

VFKRRO 

 
 

7KH�SDUHQWV¶�HYHQLQJ�ERRNLQJ�V\VWHP�ZLOO�EH�OLYH�RQOLQH�RQ�
WKH�VFKRRO�ZHEVLWH�IURP��SP�RQ�0RQGD\���WK�1RYHPEHU�
XQWLO�7KXUVGD\���WK�1RYHPEHU�DW��SP��<RX�FDQ�DOVR�ERRN�

DSSRLQWPHQWV�YLD�\RXU�6SLGHU�DSS� 
 

$Q\�SUREOHPV��SOHDVH�FRQWDFW�0UV�&RRSHU�RQ�
PUV�FRRSHU#JRRVWUH\�FKHVKLUH�VFK�XN�RU�FDOO�LQ�WR�WKH�

\HDU�����FODVVURRP�DIWHU�VFKRRO� 
 



37$�8SGDWH�DQG�&KULVWPDV�)XQGUDLVLQJ 
 
 3OHDVH�KHOS�XV�UDLVH�VRPH�PRQH\�WKLV�WHUP�–�&KULVWPDV�-XPSHU�'D\��7URSLFV�
)XQGUDLVHU�DQG�IRU�WKH�ILUVW�WLPH�HYHU�LQGLYLGXDO�FODVV�KDPSHUV�WR�ZLQ�–�LW¶V���
JRLQJ�WR�EH�HSLF� �7R�PDNH�WKHVH�HYHQWV�WUXO\�ZRQGHUIXO�ZH�QHHG�\RXU�VXSSRUW�
-�PRUH�GHWDLOV�EHORZ� � 
  
 
:H�DUH�KROGLQJ�WKH�WUDGLWLRQDO�&KULVWPDV�-XPSHU�'D\�DJDLQ�WKLV�\HDU�RQ�)ULGD\�
��WK�'HFHPEHU�����SHU�FKLOG�WR�MRLQ�LQ��DQG�DUUDQJLQJ�WKH�&KULVWPDV�6KRS�IRU�
WKH�FKLOGUHQ�WR�EX\�SUHVHQWV�IRU�IDPLO\�PHPEHUV�DQG�IXUU\�IULHQGV�RQ��WK�DQG��
�WK�'HFHPEHU�–�PRUH�GHWDLOV�WR�IROORZ� 
  
7KDQN�\RX�WR�(PPD�6KDQDKDQ�DQG�0HO�%DLUVWRZ�IRU�DUUDQJLQJ�WKH�7URSLF�
)XQGUDLVHU�RQ�)ULGD\���WK� 1RYHPEHU�ZKLFK�LV�UDLVLQJ�PRQH\�IRU�ERWK�WKH�37$�
DQG�*RRVWUH\�3UH-�6FKRRO���PRUH�GHWDLOV�LQ�WKH�QHZVOHWWHU��VR�SOHDVH�GR�FRPH�
DORQJ�RQ�WKH�GD\�LQ�WKH�&URZQ�RU�SXUFKDVH�YLUWXDOO\� 
  
  
)DPLO\�&KULVWPDV�+DPSHUV-�7KH�ELJ�IXQGUDLVHU�WKLV�&KULVWPDV�LV�D�UDIIOH�IRU�
&KULVWPDV�+DPSHUV�ZKLFK�HDFK�FODVV�ZLOO�EH�SXWWLQJ�WRJHWKHU�IURP�GRQDWLRQV�
IURP�SDUHQWV��3OHDVH�ORRN�RXW�IRU�LQIRUPDWLRQ�RQ�\RXU�FODVV�)DFHERRN��SDJH��
(DFK�KDPSHU�ZLOO�LQFOXGH�JRRGLHV�VXFK�DV��VRIW�WR\V��IDPLO\�JDPHV��IHVWLYH��
ELVFXLWV��FKRFRODWHV�DQG�GULQNV��WRLOHWULHV�DQG�&KULVWPDV�GHFRUDWLRQV�DQG�D�
VWDU�SUL]H��(DFK�FODVV�ZLOO�EH�VHOOLQJ�UDIIOH�WLFNHWV�WR�WKH�FKLOGUHQ�VR�WKH\�KDYH�
WKH�FKDQFH�WR�ZLQ�WKHLU�RZQ�FODVV�KDPSHU� 
:H�DUH�DVNLQJ�IRU�GRQDWLRQV�E\���WK�1RYHPEHU�VR�ZH�FDQ�DUUDQJH�WKH��������
KDPSHUV�DQG�FRPPHQFH�WKH�UDIIOH�IURP���WK�1RYHPEHU��IRU�WZR�ZHHNV��DQG�
ZLOO�FRQILUP�WKH�GDWH�RI�WKH�ILQDO�GUDZ��5DIIOH�WLFNHWV�ZLOO�EH�����FDVK��D�VWULS�
DQG�IDPLOLHV�FDQ�EX\�DV�PDQ\�VWULSV�DV�WKH\�ZDQW��  
3OHDVH�EULQJ�GRQDWLRQV�IRU�WKH�UDIIOH�WR�\RXU�FKLOGUHQ
V�FODVVURRP�DQG�WKH\�ZLOO�
EH�VWRUHG�LQ�WKH�6XQVKLQH�5RRP��,I�\RX�DUH�EULQJLQJ�DQ\�DOFRKROLF�LWHPV�SOHDVH�
OHDYH�DW�WKH�UHFHSWLRQ�GHVN�ZLWK�0UV�&DUUROO��PDUNHG�ZLWK�WKH�FODVV�QXPEHU�͘ 

7URSLF�)XQGUDLVHU�LQ�QH[W�ZHHNHQG—
SOHDVH�VHH�SDJHV�����DQG���IRU�PRUH� 
GHWDLOV«�� 



1DWXUDO�+LVWRU\�0XVHXP 
 

 

7KH�1DWXUDO�+LVWRU\�0XVHXP�LV�QRZ�RSHQ�DJDLQ�DQG�WKH�QHZ�WKHPH�LV�%DWV��� 
7KH�,QIDQW�FKLOGUHQ�KDG�D�VSHFLDO�DVVHPEO\�RQ�0RQGD\��OHG�E\�0U�3HDUVRQ�ZKR�LV�D�VFLHQWLVW�DQG�������
PDWKHPDWLFLDQ��DQG�D�SDUHQW�RI�FKLOGUHQ�DW�*RRVWUH\�VFKRRO���7KH\�ZHUH�HQWKUDOOHG�DV��0U�3HDUVRQ�VKDUHG�
KLV�NQRZOHGJH�RI�DQG�IDVFLQDWLRQ�ZLWK�EDWV��� 
$IWHU�WKH�DVVHPEO\��WZR�RI�WKH�FXUDWRUV�VKRZHG�KLP�DURXQG�RXU�PXVHXP��� 
0U�3HDUVRQ��ZKR�VWXGLHG�DW�WKH�1DWXUDO�+LVWRU\�0XVHXP�LQ�/RQGRQ��VDLG�KH�ZDV�YHU\�LPSUHVVHG�ZLWK�
KRZ�HQJDJHG�WKH�FKLOGUHQ�DUH�ZLWK�WKH�PXVHXP�DQG�KRZ�NHHQ�WKH\�DUH�WR�EH�LQYROYHG��� 
:H�ZHUH�GHOLJKWHG�WKDW�0U�3HDUVRQ�FDPH�WR�KHOS�XV�OHDUQ�PRUH�DERXW�EDWV�DQG�IRU�VKDULQJ�KLV�LQWHUHVW�LQ�
RXU�PXVHXP���7KDQN�\RX�� 
 



)ULGD\�XSGDWH �- �&RYLG 
 
&XUUHQWO\�LQ�&KHVKLUH�(DVW�ZH�KDYH������SHU���������WKLV�LV�RQO\�VOLJKWO\�DERYH�1RUWK�:HVW�DQG�1DWLRQDO�UDWHV�VR�ZH�DUH�
WUDYHOOLQJ�LQ�WKH�ULJKW�GLUHFWLRQ� 
 
�-��������SHU�������� 
 
�-��������SHU�������� 
 
��-���������SHU�������� 
� 
��-���������SHU�������� 
 
��-��������SHU�������� 

*RRVWUH\�6FKRRO������PHPEHUV�RI�RXU�VFKRRO�FRPPXQLW\�DUH�FXUUHQWO\�DEVHQW�DIWHU� 
KDYLQJ�D�SRVLWLYH�3&5�WHVW�IRU�&RYLG—WKH\�DUH�QRW�FRQQHFWHG�� 
  
:H�DUH�FRQWLQXLQJ�WR�PRQLWRU�WKH�VLWXDWLRQ�DQG�DUH�ZRUNLQJ�FORVHO\�ZLWK�8.�+HDOWK�6HFXULW\�$JHQF\�DQG�WKH� 
/RFDO�$XWKRULW\����:H�DUH�KRSHIXO�QRW�WR�EH�LQ�DQ�RXWEUHDN�VLWXDWLRQ�WKLV�WHUP�DV�WKLV�FRXOG�UHVWULFW�D�ORW�RI�RXU�SODQV� 
 
6FKRROV�DUH�QR�ORQJHU�LQYROYHG�LQ�WKH�FRQWDFW�WUDFLQJ�SURFHVV—LI�\RXU�FKLOG�JHWV�D�SRVLWLYH�3&5�WHVW�UHVXOW��1+6�7HVW�DQG�
7UDFH�ZLOO�FRQWDFW�\RX��XVLQJ�WKH�GHWDLOV�\RX�UHJLVWHUHG�ZKHQ�RUGHULQJ�WKH�3&5�WHVW��<RX�DQG�RU�\RXU�FKLOG�ZLOO�EH�DVNHG�D�
VHULHV�RI�VSHFLILF�TXHVWLRQV�GHVLJQHG�WR�LGHQWLI\�ZKR�\RXU�FKLOG�KDV�EHHQ�LQ�FORVH�FRQWDFW�ZLWK��%HLQJ�LQ�DQ�HGXFDWLRQ�RU�
FKLOGFDUH�VHWWLQJ�ZLWK�VRPHRQH�ZKR�KDV�WHVWHG�SRVLWLYH�IRU�&29,'-���ZLOO�QRW�QHFHVVDULO\�PHDQ�D�SHUVRQ�LV�LGHQWLILHG�DV�
D�FORVH�FRQWDFW�  
<RX�ZLOO�EH�DVNHG�WR�SURYLGH�WKH�FRQWDFW�GHWDLOV��LI�\RX�NQRZ�WKHP��RI�DQ\�RI�WKH�LQGLYLGXDOV�–�RU�WKHLU�SDUHQWV�RU�JXDUGLDQV�
–�ZKR�KDYH�EHHQ�LGHQWLILHG�DV�FORVH�FRQWDFWV��1+6�7HVW�DQG�7UDFH�ZLOO�WKHQ�JHW�LQ�WRXFK�ZLWK�WKHVH�FORVH�FRQWDFWV�DQG�
SURYLGH�DSSURSULDWH�LQVWUXFWLRQV�RU�DGYLFH� 

,QGLYLGXDO�IDPLOLHV�ZKR�KDYH�SXSLOV�ZLWK�D�SRVLWLYH�WHVW�UHFHLYH�D�VHSDUDWH�OHWWHU�FRQWDLQLQJ�PRUH�LQIRUPDWLRQ�DGYLFH� 
 
3OHDVH�QRWH�WKDW�ZH�DUH�XQDEOH�WR�VKDUH�ZLWK�\RX�DQ\�GHWDLOV�RI�VWDII�RU�SXSLOV�DIIHFWHG� 
 
 
$GYLFH�IURP�&KHVKLUH�(DVW� 
  
$OO�DGXOWV�DQG�FKLOGUHQ�DJHG����SOXV�DUH�DGYLVHG�WR�WDNH�SDUW�LQ�WZLFH�ZHHNO\�ODWHUDO�IORZ�GHYLFH��/)'��KRPH���
WHVWLQJ��DQG�ZH�ZRXOG�VWURQJO\�DGYLVH�WKDW�WKLV�FRQWLQXHV��,I�\RXU�FKLOG�LV�XQGHU����\HDUV�ROG��WKHQ�ZH��������������
UHFRPPHQG�WKDW�DOO�DGXOWV�LQ�WKH�KRXVH�FRQWLQXH�WR�WHVW�UHJXODUO\�XVLQJ�WKH�IUHH�/)'�NLWV� �$Q\�UHVXOWV�VKRXOG�EH�
UHSRUWHG�WR�WKH�1+6�DQG�DOO�SRVLWLYH�UHVXOWV�UHSRUWHG�WR�XV� 
:H�DOVR�HQFRXUDJH�WKRVH�DGXOWV�RU�\RXQJ�SHRSOH�LQ�WKH�KRXVHKROG��ZKR�DUH�HOLJLEOH�IRU�WKH�YDFFLQH�WR�WDNH�XS�
WKH�RIIHU�� 
  
  
:KDW�WR�GR�LI�DQ\RQH�LQ�WKH�KRXVHKROG�GHYHORS�V\PSWRPV�RI�&29,'��� 
  
,I�DQ\RQH�GHYHORSV�V\PSWRPV�RI�&29,'-����WKH\�VKRXOG�UHPDLQ�DW�KRPH�IRU�DW�OHDVW����GD\V�IURP�WKH�GDWH�ZKHQ�WKHLU�
V\PSWRPV�DSSHDUHG�DV�DGYLVHG�LQ�KWWSV���ZZZ�JRY�XN�JRYHUQPHQW�SXEOLFDWLRQV�FRYLG-��-VWD\-DW-KRPH-JXLGDQFH� 
  
$Q\RQH�ZLWK�V\PSWRPV�FDQ�UHTXHVW�D�WHVW�IRU�YLD�KWWSV���ZZZ�JRY�XN�JXLGDQFH�FRURQDYLUXV-FRYLG-��-JHWWLQJ-WHVWHG� 
  
)XUWKHU�,QIRUPDWLRQ 
)XUWKHU�LQIRUPDWLRQ�LV�DYDLODEOH�DW�KWWSV���ZZZ�QKV�XN�FRQGLWLRQV�FRURQDYLUXV-FRYLG-��� 
  
 
 



 

'RQ
W�IRUJHW�ZH�KDYH�RXU�7URSLF�)HVWLYH�(YHQW�RQ�)ULGD\���WK�
1RYHPEHU�DW�WKH�&URZQ�EHWZHHQ����DQG����7KHUH�KDV�DOVR�EHHQ�
ORWV�RI�IDQWDVWLF�UDIIOH�SUL]HV�GRQDWHG�WKDW�DUH�XS�IRU�JUDEV��$OO�
\RX�KDYH�WR�GR�LV�VHOHFW�\RXU�FKRVHQ�FKDULW\��FOLFN�RQ�WKH�OLQN�WR�
GRQDWH�DQG�IRU�HYHU\����\RX�VSHQG�\RX
OO�UHFHLYH�DQ�HQWU\�LQWR�
WKH�SUL]H�GUDZ��&KHFN�RXW�WKH�IO\HU�IRU�IXOO�GHWDLOV�DERXW�DOO�WKH�
SUL]HV�\RX�FDQ�ZLQ�� 
 
$OO�PRQH\�FROOHFWHG�IURP�WKH�UDIIOH�ZLOO�EH�GRQDWHG�WR�HDFK� 
FKDULW\�DV�ZHOO�DV�����RI�WKH�VDOHV�IURP�WKH�HYHQW��'RQ¶W�ZRUU\�LI�
\RX�FDQ¶W�PDNH�LW�RQ�WKH�GD\��\RX�FDQ�FRQWDFW�HLWKHU�(PPD�RU�
0HOLVVD�WR�SODFH�DQ�RUGHU�XS�XQWLO��SP�RQ�WKH�HYHQLQJ�RI�6XQGD\�
��VW�1RYHPEHU� 
 
+HUH¶V�D�OLQN�WR�YLHZ�/X[XU\�)HVWLYH�*LIW�*XLGH�«�� 
 
KWWSV���ELW�O\�1HZ6HDVRQ/X[XU\*LIW*XLGH 
 
+HUH
V�DUH�WKH�OLQNV�IRU�\RX�WR�GRQDWH������� 
 
*RRVWUH\�3ULPDU\�6FKRRO�37$�–� 
 
KWWSV���ZZZ�SD\SDO�FRP�SRROV�F��(NE0=II)N 

 
*RRVWUH\�3UH-6FKRRO�- 
 
KWWSV���ZZZ�SD\SDO�FRP�SRROV�F��(\JV82,JW 

 
:H�KRSH�WR�VHH�\RX�DOO�RQ�)ULGD\� 
 
7KDQNV 
0HOLVVD�	�(PPD 







 

 

 

&+5,670$6�)$,5 
 

6DWXUGD\����WK1RYHPEHU 
�����DP�–�����SP 
LQ�WKH�9LOODJH�+DOO 

 
)$7+(5�&+5,670$6 

���     7RPEROD��5DIIOH��*LIWV� 
��     &DNH�VWDOO��*DPHV� 
��     7HD�RU�FRIIHH�DQG�FDNH 
 
7KLV�\HDU�HYHU\RQH�LV�LQYLWHG�WR�ZHDU�D� 
&KULVWPDV�MXPSHU� 
 
)DWKHU�&KULVWPDV�ZLOO�MXGJH�WKH�EHVW�MXPSHUV�
LQ�JURXSV� 
/LWWOLHV 
0LGGOLHV 
2OGLHV 
 
-XGJLQJ�DW�DSSUR[�������SP 
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$�JXLGH�IRU�SDUHQWV�DQG�FDUHUV 
� 
)UHTXHQWO\�DVNHG�TXHVWLRQV� 
$P�,�HQWLWOHG�WR�WDNH�P\�FKLOG�RXW�RI�VFKRRO�IRU�D�IDPLO\�KROLGD\"� 
 

��1R��3DUHQWV�KDYH�D�OHJDO�GXW\�WR�HQVXUH�WKDW�WKHLU�FKLOGUHQ�DWWHQG�VFKRRO�RU�WKH�DOWHUQD�
WLYH�SURYLVLRQ�RQ�D�UHJXODU�EDVLV� 
��7KH�(GXFDWLRQ�$FW������PDNHV�LW�D�FULPLQDO�RIIHQFH�IRU�D�SDUHQW�WR�³IDLO�WR�VHFXUH�WKHLU�
FKLOG¶V�UHJXODU�DWWHQGDQFH�DW�WKH�VFKRRO´� 
��7KH�DPHQGPHQWV�WR�WKH������5HJXODWLRQV�UHPRYH�DQ\�UHIHUHQFH�WR�IDPLO\�KROLGD\V��H[�
WHQGHG�OHDYH�DQG�WKH�VWDWXWRU\�WKUHVKROG�RI�WHQ�VFKRRO�GD\V�� 
��7KH�DPHQGPHQWV�PDNH�FOHDU�WKDW�+HDG�7HDFKHUV�PD\�QRW�JUDQW�DQ\�OHDYH�RI�DEVHQFH�
�KROLGD\��GXULQJ�WHUP�WLPH�XQOHVV�WKHUH�DUH�H[FHSWLRQDO�FLUFXPVWDQFHV� 
��7KH�DPHQGPHQWV�JLYH�SDUHQWV�QR�HQWLWOHPHQW�WR�WDNH�WKHLU�FKLOG�RXW�RI�VFKRRO�IRU�D�KROLGD\�
LQ�WHUP�WLPH� 
��7KH�+HDG�7HDFKHU�DQG�*RYHUQLQJ�%RG\�ZLOO�GHWHUPLQH�ZKDW�WKH�H[FHSWLRQDO�FLUFXPVWDQFHV�
DUH� 
 
,I�ZH�GHFLGH�WR�WDNH�D�KROLGD\�GXULQJ�WHUP�WLPH�ZKDW�VKRXOG�ZH�GR" 
� 
��7KH�SDUHQW�FDUHU�ZLWK�ZKRP�WKH�FKLOG�UHVLGHV�PXVW�DSSO\�LQ�ZULWLQJ�WR�WKH�VFKRRO� 
��7KH�OHWWHU�DSSOLFDWLRQ�PXVW�H[SODLQ�WKH�H[FHSWLRQDO�FLUFXPVWDQFH�VXUURXQGLQJ�WKH�UHTXHVW�
IRU�WKH�OHDYH�RI�DEVHQFH� 
 
:KDW�ZLOO�WKH�VFKRRO�GR�WKHQ"� 
 
��7KH�+HDG�7HDFKHU�ZLOO�GHWHUPLQH�ZKHWKHU�WKH�H[FHSWLRQDO�FLUFXPVWDQFH�UXOLQJ�DSSOLHV��LI�
QRW�WKH�DSSOLFDWLRQ�ZLOO�EH�GHFOLQHG� 
o 2QO\�WKH�+HDGWHDFKHU��RU�WKH�'HSXW\��KDV�WKH�SRZHU�WR�DSSURYH�OHDYH�RI�DEVHQFH�DSSOLFD�
WLRQV��:KHQ�PDNLQJ�WKH�GHFLVLRQ�WKH�SURWRFROV�DQG�FULWHULD�ODLG�GRZQ�LQ�WKH�VFKRRO¶V�DWWHQG�
DQFH�SROLF\�PXVW�EH�IROORZHG�� 
o (DFK�DFDGHPLF�\HDU��VFKRROV�LQIRUP�SDUHQWV�FDUHUV�YLD�D�OHWWHU��QHZVOHWWHU�RU�VRPH�RWKHU�
FRPPXQLFDWLRQ��WKDW�WKH\�PD\�UHFHLYH�D�)L[HG�3HQDOW\�1RWLFH�LI�WKHLU�FKLOG�KDV�XQDXWKRULVHG�
DEVHQFHV�LQ�WHUP�WLPH� 
��<RX�ZLOO�UHFHLYH�D�ZULWWHQ�UHVSRQVH�IURP�WKH�+HDGWHDFKHU��RU�WKH�'HSXW\��OHWWLQJ�\RX�NQRZ�
LI�\RXU�DSSOLFDWLRQ�KDV�EHHQ�DSSURYHG� 
��,I�WKH�KROLGD\�JRHV�DKHDG�DIWHU�WKH�DSSOLFDWLRQ�KDV�EHHQ�GHFOLQHG�WKH�DEVHQFH�ZLOO�EH�UHF�
RUGHG�DV�XQDXWKRULVHG� 

<HDU���	�<HDU���DVVHVVPHQWV�ZLOO�EH�RQJRLQJ�
WKURXJKRXW�ERWK�WKH�VSULQJ�DQG�VXPPHU�WHUP�XQWLO�
WKH�HQG�RI�-XQH�������,W�LV�YLWDO�WKDW�\RXU�FKLOG�DW�
WHQGV�VFKRRO�IRU�WKH�ZKROH�RI�WKLV�SHULRG� 
<��6$76�DUH�VFKHGXOHG�IRU�:%��WK�0D\��� 



:KDW�ZLOO�KDSSHQ�LI�WKH�DEVHQFH�LV�XQDXWKRULVHG"� 
��7KH�VFKRRO�ZLOO�GHFLGH�LI�D�3HQDOW\�1RWLFH�VKRXOG�EH�LVVXHG��,I�WKH�VFKRRO�GHFLGH�WKDW�D�3HQDOW\�
1RWLFH�LV�WR�EH�LVVXHG� 
��<RX�ZLOO�UHFHLYH�D�OHWWHU�IURP�WKH�VFKRRO�DGYLVLQJ�WKDW�LW�KDV�UHIHUUHG�WKH�PDWWHU�WR�WKH�/RFDO����
$XWKRULW\�DQG�WKDW�D�3HQDOW\�1RWLFH�PD\�EH�LVVXHG�� 
��7KH�VFKRRO�ZLOO�LQIRUP�WKH�/RFDO�$XWKRULW\�WKDW�D�3HQDOW\�1RWLFH�QHHGV�WR�EH�LVVXHG� 
��$�3HQDOW\�1RWLFH�ZLOO�EH�VHQW�WR�\RX��DFFRPSDQLHG�E\�DQ�H[SODQDWRU\�OHWWHU��WKH�1RWLFH�JLYHV�\RX�
WKH�RSSRUWXQLW\�WR�SD\�D�SHQDOW\�ILQH�LQVWHDG�RI�EHLQJ�SURVHFXWHG�LQ�WKH�FULPLQDO�FRXUWV� 

 

3HQDOWLHV�IRU�XQDXWKRULVHG�DEVHQFH 
 

7LPHOLQH 
 

2QH�FKLOG 7ZR�FKLOGUHQ 

3DLG�ZLWKLQ����GD\V ����SHU�SDUHQW ����SHU�FKLOG� ������SHU�
SDUHQW 

$IWHU����GD\V�DQG�EHIRUH�
���GD\V 

�����SHU�SDUHQW �����SHU�FKLOG� ������
SHU�SDUHQW 

$IWHU����GD\V <RX�ZLOO�UHFHLYH�D�VXP�
PRQV�WR�DSSHDU�EHIRUH�
WKH�0DJLVWUDWHV¶�&RXUW�RQ�
WKH�JURXQGV�\RX�KDYH�
IDLOHG�WR�VHFXUH�\RXU�
FKLOG¶V�UHJXODU�DWWHQGDQFH 

<RX�ZLOO�UHFHLYH�D�VXP�
PRQV�WR�DSSHDU�EHIRUH�
WKH�0DJLVWUDWHV¶�&RXUW�RQ�
WKH�JURXQGV�\RX�KDYH�
IDLOHG�WR�VHFXUH�\RXU�FKLO�
GUHQ¶V�UHJXODU�DWWHQGDQFH 

3D\PHQWV�ZLOO�QRW�EH�DFFHSWHG�DIWHU�WKH���WK�GD\�DQG�SD\PHQWV�FDQQRW�EH�SDLG�LQ�SDUW�RU�E\�
LQVWDOPHQWV� 
 
(DFK�VFKRRO�KDV�D�GHVLJQDWHG�(GXFDWLRQ�:HOIDUH�2IILFHU�HGXFDWLRQZHOIDUHVHUY�
LFH#FKHVKLUHHDVW�JRY�XN�RU�\RX�FDQ�DOVR�WHOHSKRQH�WKH�PDLQ�RIILFH�� 
 
7HO��������������� 
:HEVLWH��ZZZ�FKHVKLUHHDVW�JRY�XN�HZV� 
 
2WKHU�OHDIOHWV�DUH�DYDLODEOH�WR�VXSSRUW�\RX�� 
 
��7DNLQJ�DFWLRQ�WR�LPSURYH�DWWHQGDQFH�–�H[SODLQLQJ�OHJDO�DFWLRQ�-�D�JXLGH�IRU�SDUHQWV�DQG�
FDUHUV� 
��+HOSLQJ�\RXU�FKLOG�WR�DWWHQG�VFKRRO��7KH�UROH�RI�WKH�(:2�-�D�JXLGH�IRU�SDUHQWV�DQG�FDUHUV� 
 
7KH�H[SUHVVLRQ�³SDUHQW´��LQ�UHODWLRQ�WR�D�FKLOG�RU�\RXQJ�SHUVRQ��LQFOXGHV�DQ\�SHUVRQ�ZKR�LV�
QRW�D�SDUHQW�RI�WKH�FKLOG�EXW�ZKR�KDV�SDUHQWDO�UHVSRQVLELOLW\�IRU�KLP�KHU��RU�ZKR�KDV�FDUH�RI�
WKH�FKLOG�� 



,I�\RX�KDYH�VRPHWKLQJ�WKDW�\RX�ZRXOG�OLNH�SXWWLQJ�LQ�RXU�QHZVOHWWHU�SOHDVH�HPDLO�LW� 
HLWKHU�WR�KHDG#JRRVWUH\�FKHVKLUH�VFK�XN�RU�DGPLQ#JRRVWUH\�FKHVKLUH�VFK�XN 
 
,W�QHHGV�WR�EH�ZLWK�XV�E\�������RQ�7KXUVGD\�DQG�DWWDFKHG�WR�\RXU�HPDLO�RQ�D�:25'� 
GRFXPHQW�VR�RQFH�DSSURYHG�ZH�FDQ�HDVLO\�FXW�DQG�SDVWH���7KDQN�\RX 
 
:H�DOZD\V�ZHOFRPH�SLHFHV�DERXW�*RRVWUH\�SXSLOV�DQG�WKHLU�DFKLHYHPHQWV�RXWVLGH�RI�VFKRRO��,�ORYH�WR�
KHDU�ZKDW�RXU�SXSLOV�DUH�FHOHEUDWLQJ�DQG��DFKLHYLQJ�RXWVLGH�VFKRRO�VR�ZH�FDQ�FHOHEUDWH�LQ�WKH�QHZVOHWWHU�
DQG�DVVHPEO\� 
 
7KH�UHVSRQVLELOLW\�WR�JHW�SHUPLVVLRQ�IRU�RWKHU�SHRSOH¶V�FKLOGUHQ�WR�EH�RQ�SKRWRJUDSKV�OLHV�ZLWK�WKH��
VHQGHU�QRW�ZLWK�WKH�VFKRRO� 
 
:H�ZLOO�XVXDOO\�DOORZ�ORFDO�HYHQWV�WR�EH�DGYHUWLVHG�LQ�WKH�QHZVOHWWHU��HVSHFLDOO\�LI�ZH�WKLQN�WKH\�ZLOO�EH�RI�
LQWHUHVW�WR�RXU�SXSLOV�DQG�WKHLU�IDPLOLHV��� 
 
+RZHYHU�ZH�GR�QRW�HQGRUVH�RU�WDNH�UHVSRQVLELOLW\�IRU�DQ\WKLQJ�QRW�GLUHFWO\�RUJDQLVHG�E\�WKH�VFKRRO� 



%HIRUH�6FKRRO�&OXE 
 

,I�\RX�ZRXOG�OLNH�WR�HQURO�\RXU�FKLOG�IRU�*RRVWUH\� 
%HIRUH�6FKRRO�&OXE��SOHDVH�HLWKHU�GRZQORDG�D�ERRNLQJ�IRUP�
IURP�RXU�ZHEVLWH�ZZZ�JRRVWUH\�FKHVKLUH�VFK�XN�RU�FROOHFW�
IURP�WKH�UHFHSWLRQ�GHVN���7KH�FRVW�LV�������SHU�VHVVLRQ��DQG�
WKH�FOXE�RSHUDWHV�RQ�HDFK�VFKRRO�GD\��IURP��������$0�WR���
���$0���3OHDVH�QRWH�QR�IRRG�LV�VHUYHG�DW�WKLV�FOXE� 

7KH�ZHE�DGGUHVV�IRU�RUGHULQJ�VFKRRO�XQLIRUP�LV��
ZZZ�P\VFKRROVW\OH�FRP�VFKRRO�JRRVWUH\ 

8VHIXO�FRQWDFWV�DQG�QXPEHUV«««««« 
 
,I�WKHUH¶V�DQ\�RWKHU�LQIRUPDWLRQ�WKDW�\RX�IHHO�VKRXOG�EH�DGGHG�WR�WKLV�SDJH��DV�D�ZHHNO\�
VWDQGLQJ�LWHP��SOHDVH�OHW�PH�NQRZ� 

&RPSOLPHQWV�DQG�&RPPHQWV�DQG�6XJJHVWLRQV�� 
 
,I�\RX�ZLVK�WR�JLYH�VFKRRO�JHQHUDO�IHHGEDFN�DERXW�DQ\�DVSHFW�RI�VFKRRO�OLIH��SOHDVH�HPDLO�HLWKHU 
0LVV�$WNLQV�RQ�KHDG#JRRVWUH\�FKHVKLUH�VFK�XN��RU�FODVV�WHDFKHUV��ZKRVH�HPDLO�DGGUHVVHV�DUH�RQ�
HDFK�FODVV�SDJH�RQ�WKH�ZHEVLWH��KWWS���ZZZ�JRRVWUH\�FKHVKLUH�VFK�XN�FODVVHV 
 
,Q�FXUUHQW�FLUFXPVWDQFHV�ZH�DUH�QRW�DEOH�WR�RSHUDWH�RXU�QRUPDO�RSHQ�GRRU�SROLF\� 

ZZZ�JRRVWUH\SUHVFKRRO�RUJ�XN 

Telephone: 07471 756720  - 
available during pre-school hours 
only. 

7KH�&KDLU�RI�*RYHUQRUV�DQG�WKH�+HDG�WHDFKHU�PHHW�DW�
OHDVW�RQFH�D�ZHHN���,I�\RX�KDYH�DQ\WKLQJ�\RX�ZRXOG�
OLNH�WKHP�WR�GLVFXVV���FRQVLGHU�SOHDVH�OHW�XV�NQRZ���
:H�ZLOO�DOZD\V�UHVSRQG�WR�\RX� 

&ODVV�SDJHV��RQ�WKH�VFKRRO�ZHEVLWH�KDYH�ORWV�RI�XS�WR�GDWH�LQIRUPDWLRQ�IRU�\RXU�FKLOG¶V�
FODVV���3OHDVH�NHHS�ORRNLQJ�DW�WKHVH�DV�WKH\�DUH�XSGDWHG�HYHU\�ZHHN�IRU�\RX���7KDQN�
\RX 


