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UHFRUGHG�WKHLU�RZQ�&KULVWPDV�VRQJ�IRU�D�VSHFLDO�*RRVWUH\�&'�ZKLFK�\RX�FDQ����������
SXUFKDVH�DQG�HQMR\�OLVWHQLQJ�WR�ZLWK�\RXU�IDPLO\���7KHUH�LV�DOVR�D�VWDII�VRQJ�DOWKRXJK�
\RX�FDQ�DOZD\V�VNLS�WKDW�RQH���:H�KDYH�ZRUNHG�YHU\�KDUG�RQ�WKLV��NHHSLQJ�ZLWKLQ�DOO�
WKH�ULVN�DVVHVVPHQW�JXLGHOLQHV���:H�NQRZ�LW�GRHVQ
W�UHSODFH�D�1DWLYLW\�RU�D�&DURO������
6HUYLFH�EXW�ZH�DUH�SOHDVHG�WKDW�WKH�FKLOGUHQ�KDYH�EHHQ�DEOH�WR�SHUIRUP�WKHVH�VRQJV�
DQG�SURGXFH�D�&'�IRU�\RXU�HQMR\PHQW� 
3OHDVH�JR�WR�SDJH���IRU�DQ�RUGHU�IRUP���3OHDVH�UHWXUQ�\RXU�RUGHU�IRUP�E\�)ULGD\���WK�
'HFHPEHU��ZKHWKHU�\RX�DUH�SD\LQJ�FDVK�RU�RQ-OLQH���7KHUH�ZLOO�EH�D�SDSHU�FRS\�RI�WKH�
RUGHU�IRUP�LQ�\RXU�FKLOG¶V�EDJ�WRQLJKW� 
 
&KULVWPDV�6KRS—�:%���WK�'HFHPEHU—PRUH�LQIRUPDWLRQ�QH[W�ZHHN�ZLWK�SULFHV�HWF���3XSLOV�ZLOO�QHHG�WR�EULQJ�
WKH�FRUUHFW�DPRXQW�RI�FDVK�LQ��ZKLFK�ZLOO�WKHQ�QHHG�WR�EH�SXW�DZD\�IRU�D�IHZ�GD\V�EHIRUH�ZH�FDQ�WRXFK�LW��DQG�
WKHLU�RZQ�EDJ�WR�WDNH�WKHLU��JLIWV�KRPH�LQ� 
 
&KULVWPDV�OXQFK—LQIDQWV��WK�'HFHPEHU�DQG�MXQLRUV���WK�'HFHPEHU—QR�FUDFNHUV�DOORZHG�WKLV�\HDU�IRU�
REYLRXV�UHDVRQV��VRUU\� 
 
&KULVWPDV�-XPSHU�'D\�)ULGD\���WK�'HFHPEHU—GRQDWLRQV�IRU�WKH�37$—SOHDVH�JLYH�JHQHURXVO\�DV�ZH�DUH�
QRW�DVNLQJ�IRU�FRQWULEXWLRQV�IRU�WKH�SDQWRPLPH�GXH�WR�37$�IXQGLQJ�LW 
 
/LYH�SHUIRUPDQFH�RI�3HWHU�3DQ��IXOO\�IXQGHG�E\�WKH�37$��IRU�DOO�FODVVHV�RQ�0RQGD\���WK�'HFHPEHU���
FKLOGUHQ�FDQ�FRPH�LQ�SDUW\�ZHDU�IRU�WKH�ZKROH�GD\�LI�WKH\�ZLVK� 
 
)ULGD\���WK�'HFHPEHU—D�VSHFLDO�YLGHR�PHVVDJH�IRU�WKH�FKLOGUHQ�WR�ZDWFK��QR�PRUH�FOXHV�DV�LW¶V�D�VXUSULVH� 
 
*XHVV�WKH�VWDII�PHPEHU���/DVW�ZHHN�ZDV�0UV�)UHHPDQ� 
 
 
 
 
 
 
 
3OHDVH�NHHS�VHQGLQJ�\RXU�FKLOG¶V�DFKLHYHPHQWV�IRU�WKH�QHZVOHWWHU�VR�ZH�FDQ�FHOHEUDWH�WKHP�WRJHWKHU���,�ORYH�
UHDGLQJ�DERXW�HYHU\WKLQJ�WKH�SXSLOV�DUH�GRLQJ�ERWK�LQ�DQG�RXW�RI�VFKRRO��� 
7KH�VFKRRO¶V�RIILFLDO�FRPPXQLFDWLRQ�ZLWK�IDPLOLHV�FRPHV�WKURXJK�WKH�QHZVOHWWHU��ZHEVLWH��
FODVV�SDJHV��PHVVDJHV�WKURXJK�WKH�DSS��HPDLO�DQG�RFFDVLRQDOO\�SDSHU�OHWWHUV�������������������������
:H�GR�QRW�KDYH�DQ�RIILFLDO�)DFHERRN�DFFRXQW�IRU�LQIRUPDWLRQ��� 
 
0LVV�$WNLQV—D�KHDG�WHDFKHU�ZKR�LV�YHU\�SURXG�RI�*RRVWUH\�6FKRRO�DQG�HYHU\RQH�DVVRFLDWHG�ZLWK�LW� 
 
3OHDVH�NHHS�FKHFNLQJ�FODVV�SDJHV�RQ�WKH�ZHEVLWH�IRU�VSHFLILF�LQIRUPDWLRQ���GDWHV�IRU�HDFK�FODVV���0DQ\�HYHQWV���DFWLYLWLHV�HJ�FODVV�
YLVLWV��H[WUD�FXUULFXODU�DQG�VSRUWLQJ�HYHQWV�ZLOO�KDYH�VHSDUDWH�LQIRUPDWLRQ�VHQW�RXW�GHWDLOLQJ�GDWHV�DQG�WLPHV�HWF�� 

+ROLGD\�GDWHV�DUH�RQ�WKH�VFKRRO�ZHEVLWH—�������DQG������ 

1HZVOHWWHU��WK�'HFHPEHU����� 

8VHIXO�LQIRUPDWLRQ 
%HIRUH�DQG�DIWHU�VFKRRO�FOXEV���ERRNLQJ�IRUPV�DYDLODEOH�RQ�VFKRRO�ZHEVLWH� 
KWWS���ZZZ�JRRVWUH\�FKHVKLUH�VFK�XN�VHUYHBILOH�������� 
6FKRRO�XQLIRUP���ZZZ�P\VFKRROVW\OH�FRP�VFKRRO�JRRVWUH\�� 
2Q-OLQH�SD\PHQW�ZHEVLWH�DGGUHVV�ZZZ�FKHVKLUHHDVW�JRY�XN�VFKRROVKRS 

�������������  

�DGPLQ#JRRVWUH\�FKHVKLUH�VFK�XN�  

�ZZZ�JRRVWUH\�FKHVKLUH�VFK�XN�  

�#JRRVWUH\SULPDU\�  



&29,'�83'$7( 
 
3XEOLF�+HDOWK�$GYLFH�WR�6FKRROV�IRU�&KLOGUHQ�3UHVHQWLQJ�ZLWK�QRQ-&29,'�
7\SLFDO�6\PSWRPV 
 
,Q�DGGLWLRQ�WR�WKH���PDLQ�&29,'-���V\PSWRPV��LI�D�FKLOG�H[SHULHQFHV�VLFNQHVV���GLDUUKRHD��
KHDGDFKHV��XQH[SODLQHG� WLUHGQHVV��PXVFOH�DQG�ERG\�DFKHV��QDVDO� FRQJHVWLRQ�DQG�D� VRUH�
WKURDW�WKH\�DUH�DGYLVHG�WR�VHOI-LVRODWH�DW�KRPH�IRU����KRXUV�DQG�WR�UHTXHVW�D�WHVW�LI� 
V\PSWRPV�SHUVLVW�RU�ZRUVHQ� �,I�WKH�WHVW�LV�UHWXUQHG�QHJDWLYH�DQG�WKH�FKLOG�KDV�EHHQ� 
GLDUUKRHD�DQG�IHYHU�IUHH�IRU����KRXUV��WKH\�FDQ�UHWXUQ�WR�VFKRRO���,I�\RXU�FKLOG�WHVWV�SRVLWLYH�
SOHDVH�OHW�XV�NQRZ�DV�VRRQ�DV�SRVVLEOH�VR�ZH�FDQ�WKHQ�WDNH�DQ\�DFWLRQ�QHFHVVDU\�LQ�
VFKRRO�DQG�VHW�XS�WKH�UHPRWH�OHDUQLQJ�IRU�\RXU�FKLOG� 
 
7KLV�XSGDWH�KDV�EHHQ�SURYLGHG��EDVHG�RQ�3XEOLF�+HDOWK�DGYLFH��DV�WKH\�KDYH�KDG�UHSRUWV�
IURP�D�QXPEHU�RI�VHWWLQJV�ZKHUH�SHRSOH�KDYH�KDG�WKHVH�PLQRU�V\PSWRPV�DQG�WKHQ� 
VXEVHTXHQWO\�WHVWHG�SRVLWLYH��VR�WKH\�DUH�VXJJHVWLQJ�WKDW�VFKRROV�PD\�ZLVK�WR�XVH�WKLV� 
DSSURDFK�DV�D�SUHYHQWDWLYH�PHDVXUH�DV�LW�PD\�UHGXFH�WKH�QHHG�WR�KDYH�D�ZKROH�EXEEOH�RU�
\HDU�JURXS�KDYLQJ�WR�LVRODWH�� 
 
 
WůĞĂƐĞ�ƵŶĚĞƌƐƚĂŶĚ�ƚŚĂƚ�ƐĐŚŽŽůƐ�ĂƌĞ�ƵŶĚĞƌ�ǀĞƌǇ�ƐƚƌŝĐƚ�ŐƵŝĚĂŶĐĞ�ĨŽƌ�ŚŽǁ�ǁĞ�ŽƉĞƌĂƚĞ�Ăƚ�
ƚŚŝƐ�ƟŵĞ͘��tĞ�ŚĂǀĞ�ŚĂĚ�Ă�ŐŽŽĚ�ƚĞƌŵ�ǁŝƚŚ�ĂŶǇ��ŽǀŝĚ�ƚƌĂŶƐŵŝƐƐŝŽŶƐ�ďĞŝŶŐ�ǁŝƚŚŝŶ�ƚŚĞ�
ĐŽŵŵƵŶŝƚǇ�ĂŶĚ�ŶŽƚ�ŝŶ�ƐĐŚŽŽů͘��KƵƌ�ƉƌŝŽƌŝƚǇ�ŝƐ�ƚŽ�ŬĞĞƉ�Ăůů�ŽƵƌ�ƉƵƉŝůƐ�ĂŶĚ�ƐƚĂī�ƐĂĨĞ�ĂŶĚ�/�
Ăŵ�ƉůĞĂƐĞĚ�ƚŽ�ƐĂǇ�/�ƚŚŝŶŬ�ǁĞ�ĂƌĞ�ĂĐŚŝĞǀŝŶŐ�ƚŚŝƐ�ǁŝƚŚ�ƚŚĞ�ƌŝƐŬ�ĂƐƐĞƐƐŵĞŶƚƐ�ǁĞ�ŚĂǀĞ�ŝŶ�
ƉůĂĐĞ͘��WůĞĂƐĞ�ƵŶĚĞƌƐƚĂŶĚ�ƚŚĂƚ�ŝĨ�ǁĞ�ĂƐŬ�ĨŽƌ�ƐŽŵĞƚŚŝŶŐ�Ğ͘Ő͘�ŶŽ�ĐƌĂĐŬĞƌƐ�Ăƚ�ƚŚĞ��ŚƌŝƐƚͲ
ŵĂƐ�ůƵŶĐŚ�Žƌ�ƚŚĞ�ĐŽƌƌĞĐƚ�ĐŚĂŶŐĞ�ďƌŽƵŐŚƚ�ŝŶ�ĨŽƌ�ƚŚĞ��ŚƌŝƐƚŵĂƐ�^ŚŽƉ�ŝƚ�ŝƐ�ĨŽƌ�Ă�ƌĞĂƐŽŶ͘��
>ŝŬĞ�ǇŽƵ�ǁĞ�ĂƌĞ�ůŽŽŬŝŶŐ�ĨŽƌǁĂƌĚ�ƚŽ�Ă�ďƌŝŐŚƚĞƌ�ĨƵƚƵƌĞ�ĂŶĚ�ŚŽƉĞĨƵůůǇ�ŶĞǆƚ��ŚƌŝƐƚŵĂƐ�ǁĞ�
ǁŝůů�ĐĂŶ�ŚĂǀĞ�Ăůů�ŽƵƌ�ŶŽƌŵĂů�ĐĞůĞďƌĂƟŽŶƐ�ďĂĐŬ͘� 
 
WůĞĂƐĞ�ĨŽůůŽǁ�ƚŚĞ�ĂďŽǀĞ�ŐƵŝĚĂŶĐĞ͕�ĂƐ�ǁĞ�ǁĂŶƚ�ǇŽƵ�Ăůů�ƚŽ�ĞŶũŽǇ�ǇŽƵƌ��ŚƌŝƐƚŵĂƐ�ǁŝƚŚ�
ǇŽƵƌ�ĨĂŵŝůŝĞƐ�ĂƐ�ŵƵĐŚ�ĂƐ�ƐƚĂī�ĚŽ�ǁŝƚŚ�ƚŚĞŝƌƐ͘� 



3DSHU�FRSLHV�LQ�\RXU�FKLOG¶V�EDJ�WRQLJKW� 



,QVSLUDWLRQDO�3HUVRQ�RI�WKH�:HHN� 
 

/HZLV�+DPLOWRQ�QDPHG�PRVW�LQIOXHQWLDO�EODFN�
SHUVRQ�LQ�8. 
 
 
 
 
 
 
 
 
'D\V�DIWHU�ZLQQLQJ�)RUPXOD�2QH
V�:RUOG�&KDPSLRQVKLS�IRU�D�UHFRUG-HTXDOOLQJ�VHYHQWK�WLPH��
KH
V�WRSSHG�WKH�3RZHUOLVW������ 
 
7KH�OLVW�KRQRXUV�WKH�PRVW�SRZHUIXO�SHRSOH�RI�$IULFDQ��$IULFDQ�&DULEEHDQ�DQG�$IULFDQ�$PHULFDQ�
KHULWDJH�LQ�WKH�8.� 
 
7KLV�\HDU��WKHUH
V�EHHQ�D�VSHFLDO�IRFXV�RQ�WZR�RI�WKH�ELJJHVW�WKHPHV�RI������-�FRURQDYLUXV�DQG�
UDFLDO�LQMXVWLFH� 
 
7KH�LQGHSHQGHQW�MXGJLQJ�SDQHO�ORRNHG�DW�SHRSOH�ZKR�KDYH�WKH��DELOLW\�WR�FKDQJH�OLYHV�DQG�DOWHU�
HYHQWV��DV�GHPRQVWUDWHG�RYHU�D�SURWUDFWHG�SHULRG�RI�WLPH�DQG�LQ�D�SRVLWLYH�PDQQHU�� 
 
7KH�DZDUG�LV�QRW�MXVW�IRU�KLV DZHVRPH�GULYLQJ�DELOLW\� +H
V�)RUPXOD��
V�RQO\�EODFN�GULYHU�DQG�KDV�
EHHQ�YHU\�YRFDO�LQ�VXSSRUW�RI�WKH�%ODFN�/LYHV�0DWWHU�PRYHPHQW��HVSHFLDOO\�VLQFH�WKH�GHDWK�RI�
*HRUJH�)OR\G� 
 
%DFN�LQ�-XQH��KH�HQFRXUDJHG�KLV�IHOORZ�)��GULYHUV�WR�WDNH�D�NQHH�EHIRUH�UDFHV� 
 
$IWHU�JUDEELQJ�WKH�WRS�VSRW�RQ�WKH�OLVW��KH�VDLG���,�DP�VR�SURXG�WR�EH�DFNQRZOHGJHG��HVSHFLDOO\�
ZLWKLQ�WKH�EODFN�FRPPXQLW\�� 
 
�,�OLNH�WR�WKLQN�WKDW�,
P�MXVW�D�SDUW�RI�D�FKDLQ�RI�PDQ\�SHRSOH�WU\LQJ�WR�SXVK�IRU�FKDQJH�� 



 
 
 
 

sŝƐǇŽŶ�WĂƌĞŶƚͬ�ĂƌĞƌ�tĞďŝŶĂƌƐ� 
 
KƵƌ�ƉĂƌĞŶƚͬĐĂƌĞƌ�ǁĞďŝŶĂƌƐ�ĂƌĞ� ŝŶƚĞŶĚĞĚ�ƚŽ�ŽīĞƌ� ŝŶĨŽƌŵĂƟŽŶ�ĂŶĚ� ŝĚĞĂƐ�ƚŽ�ŚĞůƉ�ǇŽƵ� ŝŶ�ƐƵƉͲ
ƉŽƌƟŶŐ�ǇŽƵƌ� ĐŚŝůĚ�ǁŝƚŚ�ƵŶĚĞƌƐƚĂŶĚŝŶŐ�ĂŶĚ�ŵĂŶĂŐŝŶŐ� ƚŚĞŝƌ�ĞŵŽƟŽŶƐ�ĂŶĚ�ǁĞůůďĞŝŶŐ͘� � dŚĞƐĞ�
ĂƌĞ�ŽƉĞŶ�ƚŽ�ƉĂƌĞŶƚƐͬĐĂƌĞƌƐ�Žƌ�ŽƚŚĞƌ�ŝŶƚĞƌĞƐƚĞĚ�ĨĂŵŝůǇ�ŵĞŵďĞƌƐ͘�� 
 
dŚĞ�ǁĞďŝŶĂƌƐ�ĂƌĞ�ĚĞůŝǀĞƌĞĚ�ĂƐ�Ă�ƉƌĞƐĞŶƚĂƟŽŶ�ŽŶ��ŽŽŵ͘���Ɛ�Ă�ƉĂƌƟĐŝƉĂŶƚ�ǇŽƵ�ĂƌĞ�ŶŽƚ�ĐŽŶŶĞĐƚͲ
ĞĚ�ǀŝĂ�ǀŝĚĞŽ�Žƌ�ĂƵĚŝŽ�ďƵƚ�ŵĂǇ�ŝŶƚĞƌĂĐƚ�Žƌ�ĂƐŬ�ƋƵĞƐƟŽŶƐ�ƵƐŝŶŐ�ƚŚĞ�ƚǇƉĞĚ�ĐŚĂƚ�ĨƵŶĐƟŽŶ͘��dŚĞ�
ǁĞďŝŶĂƌƐ�ĂƌĞ�ĚĞůŝǀĞƌĞĚ�ďǇ�>ĂƵƌĂ�<Ğƌƌ�;&ĂŵŝůǇ�ĂŶĚ�^ĐŚŽŽůƐ�tĞůůďĞŝŶŐ�tŽƌŬĞƌͿ�ĂŶĚ�WĂƵůĂ��ƵŶͲ
ĐĂŶ�;zŽƵŶŐ�WĞƌƐŽŶ͛Ɛ��ŽƵŶƐĞůůŽƌͿ� 
 
ϭϬϬй�ŽĨ�ƉĂƌĞŶƚƐ�ǁŚŽ�ŚĂǀĞ�ĂƩĞŶĚĞĚ�ƚŚĞ�ǁĞďŝŶĂƌƐ�ƚŽ�ĚĂƚĞ�ŚĂǀĞ�ƐĂŝĚ�ƚŚĞǇ�ĨŽƵŶĚ�ƚŚĞŵ�ƵƐĞĨƵů�
ĂŶĚ�ǁŽƵůĚ�ƌĞĐŽŵŵĞŶĚ�ƚŽ�Ă�ĨƌŝĞŶĚ͘���ŽŵŵĞŶƚƐ�ǁĞ�ƌĞĐĞŝǀĞĚ�ŝŶĐůƵĚĞĚ͗ 
 
³,�IRXQG�LW�VR�UHDVVXULQJ�DQG�SDFNHG�ZLWK�IDQWDVWLF�SUDFWLFDO�WLSV´ 
��� 
³,�KDYH�UHDG�ERRNV�DQG�XVHG�WHFKQLTXHV�UHFRPPHQGHG�EXW�VR�QLFH�WR�KHDU�VRPHRQH�JLYH�SUDF�
WLFDO�DQG�VHQVLEOH�DGYLFH�RQ�VRPHWKLQJ�WKDW�UDUHO\�VHHPV�PDQDJHDEOH�´ 
���� 
³7KDQN�\RX�IRU�D�YHU\�XVHIXO�DQG�LQIRUPDWLYH�SUHVHQWDWLRQ�–�DQ�KRXU�ZHOO�VSHQW�´ 
  
dŚĞ�ĨŽƌƚŚĐŽŵŝŶŐ�ǁĞďŝŶĂƌƐ�ĂƌĞ͗� 
 
dŚƵƌƐĚĂǇ�ϭϬƚŚ��ĞĐĞŵďĞƌ��ϭϭ-ϭϮŶŽŽŶ��^ƵƉƉŽƌƟŶŐ�ǇŽƵƌ��ŚŝůĚ͛Ɛ�tĞůůďĞŝŶŐ� 
ŚƩƉƐ͗ͬͬƵƐϬϮǁĞď͘ǌŽŽŵ͘ƵƐͬǁĞďŝŶĂƌͬƌĞŐŝƐƚĞƌͬtEͺƐϬ�&,ǀĂϯZKŵϬ�Ĩy<ϳǁs�Z� 
 
 
dŚƵƌƐĚĂǇ�ϭϳƚŚ��ĞĐĞŵďĞƌ��ϭϭ-ϭϮŶŽŽŶ��hŶĚĞƌƐƚĂŶĚŝŶŐ�ƚŚĞ�dĞĞŶĂŐĞ��ƌĂŝŶ� 
ŚƩƉƐ͗ͬͬƵƐϬϮǁĞď͘ǌŽŽŵ͘ƵƐͬǁĞďŝŶĂƌͬƌĞŐŝƐƚĞƌͬtEͺŝϵŬ,ǀƉ>/YϭĂyDŶǇũŵEƐK�Ő 
 
WůĞĂƐĞ�ĐůŝĐŬ�ŽŶ� ƚŚĞ�ƌĞůĞǀĂŶƚ� ůŝŶŬ� ƚŽ� ƌĞŐŝƐƚĞƌ� ŝŶ�ĂĚǀĂŶĐĞ�ĨŽƌ� ƚŚĞ�ǁĞďŝŶĂƌ�ǇŽƵ�ǁŝƐŚ�ƚŽ�ĂƩĞŶĚ͘��
zŽƵ�ŶĞĞĚ�ƚŽ�ƌĞŐŝƐƚĞƌ�ƐĞƉĂƌĂƚĞůǇ�ĨŽƌ�ĞĂĐŚ�ǁĞďŝŶĂƌ�ǇŽƵ�ǁŝƐŚ�ƚŽ�ĂƩĞŶĚ͘�� 
   
�ŌĞƌ�ƌĞŐŝƐƚĞƌŝŶŐ͕�ǇŽƵ�ǁŝůů�ƌĞĐĞŝǀĞ�Ă�ĐŽŶĮƌŵĂƟŽŶ�ĞŵĂŝů�ĐŽŶƚĂŝŶŝŶŐ�ŝŶĨŽƌŵĂƟŽŶ�ĂďŽƵƚ�ũŽŝŶŝŶŐ�
ƚŚĞ�ǁĞďŝŶĂƌ͘  
 
/Ŷ�ƚŚĞ�^ƉƌŝŶŐ�ƚĞƌŵ�ǁĞ�ǁŝůů�ďĞ�ƌƵŶŶŝŶŐ�ǁĞďŝŶĂƌƐ�ŽŶ�ƚŽƉŝĐƐ�ŝŶĐůƵĚŝŶŐ�–��ƵŝůĚŝŶŐ�ZĞƐŝůŝĞŶĐĞ�ĂŶĚ�
^ĞůĨ��ƐƚĞĞŵ͕��ŽƉŝŶŐ�ǁŝƚŚ��ŶǆŝĞƚǇ�ĂŶĚ��ŽŵŵƵŶŝĐĂƟŽŶ�ĂŶĚ�WĂƌĞŶƚ-�ŚŝůĚ�ƌĞůĂƟŽŶƐŚŝƉƐ͘���ĞƚĂŝůƐ�
ŽĨ�ŚŽǁ�ƚŽ�ƌĞŐŝƐƚĞƌ�ĨŽƌ�ƚŚĞƐĞ�ǁŝůů�ďĞ�ƐĞŶƚ�ŽƵƚ�ďĞĨŽƌĞ��ŚƌŝƐƚŵĂƐ͘�� 
 
/Ĩ� ǇŽƵ� ĂƌĞ� ŝŶƚĞƌĞƐƚĞĚ� ŝŶ� ĮŶĚŝŶŐ� ŽƵƚ� ĂďŽƵƚ� ŽƚŚĞƌ� ǁĂǇƐ� ŝŶ� ǁŚŝĐŚ� sŝƐǇŽŶ� ŵŝŐŚƚ� ďĞ� ĂďůĞ� ƚŽ�������
ƐƵƉƉŽƌƚ� ǇŽƵ� ĂŶĚ� ǇŽƵƌ� ĨĂŵŝůǇ͕� ƉůĞĂƐĞ� ǀŝƐŝƚ� ǁǁǁ͘ǀŝƐǇŽŶ͘ŽƌŐ͘ƵŬ͕� ĨŽůůŽǁ� ƵƐ� ŽŶ� &ĂĐĞďŽŽŬ�
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:KDW�WR�GR�LI« $FWLRQ�QHHGHG %DFN�WR�VFKRRO« 

 «1+6�7HVW� DQG�
7UDFH� KDV� LGHQWL�
ILHG�P\�FKLOG�DV�D�
µFORVH�FRQWDFW¶�RI�
VRPHERG\�ZLWK�
V\PSWRPV
�RU�FRQ�
ILUPHG�&29,'-���
�FRURQDYLUXV� 
 

�&KLOG�VKRXOGQ¶W�DWWHQG�
VFKRRO��&KLOG�VHOI-LVRODWHV�IRU����
GD\V��DV�DGYLVHG�E\�1+6�7HVW�
DQG�7UDFH��–�HYHQ�LI�WKH\�WHVW�QHJ�
DWLYH�GXULQJ�WKRVH����GD\V��5HVW�
RI�KRXVHKROG�GRHV�QRW�QHHG�WR�
VHOI-LVRODWH��XQOHVV�WKH\�DUH�D�
µFORVH�FRQWDFW¶�WRR� 

 

«ZKHQ�WKH�FKLOG�KDV�
FRPSOHWHG����GD\V�RI�
VHOI-LVRODWLRQ��HYHQ�LI�
WKH\�WHVW�QHJDWLYH�
GXULQJ�WKRVH����GD\V 

 «ZH���P\�
 FKLOG�KDV� WUDY�
HOOHG�DQG� KDV�WR�
VHOI-LVRODWH�DV�SDUW�RI�
D�SHULRG�RI�TXDUDQ�
WLQH 

�'R�QRW�WDNH�XQDXWKRULVHG�OHDYH�
LQ�WHUP�WLPH��&RQVLGHU�TXDUDQWLQH�
UHTXLUHPHQWV�DQG�)&2�DGYLFH�
ZKHQ�ERRNLQJ�WUDYHO��3URYLGH�LQ�
IRUPDWLRQ�WR�VFKRRO�DV�SHU�DWWHQG�
DQFH�SROLF\ 

5HWXUQLQJ�IURP�D�GHVWLQDWLRQ�
ZKHUH�TXDUDQWLQH�LV�QHHGHG� 

�&KLOG�VKRXOGQ¶W�DWWHQG�
VFKRRO��:KROH�KRXVHKROG�VHOI-
LVRODWHV�IRU����GD\V�–�HYHQ�LI�WKH\�
WHVW�QHJDWLYH�GXULQJ�WKRVH����
GD\V 

 

«ZKHQ�WKH�TXDUDQ�
WLQH�SHULRG�RI����GD\V�
KDV�EHHQ�FRPSOHWHG�
IRU�WKH�FKLOG��HYHQ�LI�
WKH\�WHVW�QHJDWLYH�
GXULQJ�WKRVH����GD\V 

 «ZH�KDYH� UH�
FHLYHG� DGYLFH�IURP�
D� PHGLFDO���RIILFLDO�
VRXUFH�WKDW�P\�FKLOG�
PXVW�UHVXPH�VKLHOG�
LQJ 

�&KLOG�VKRXOGQ¶W�DWWHQG�
VFKRRO��&RQWDFW�VFKRRO�DV�DGYLVHG�
E\�DWWHQGDQFH�RIILFHU���SDVWRUDO�
WHDP��&KLOG�VKRXOG�VKLHOG�XQWLO�\RX�
DUH�LQIRUPHG�WKDW�UHVWULFWLRQV�DUH�
OLIWHG�DQG�VKLHOGLQJ�LV�SDXVHG�
DJDLQ 

 

«ZKHQ�VFKRRO���RWK�
HU�DJHQFLHV�LQIRUP�
\RX�WKDW�UHVWULFWLRQV�
KDYH�EHHQ�OLIWHG�DQG�
\RXU�FKLOG�FDQ�UHWXUQ�
WR�VFKRRO�DJDLQ 

 «�,�DP�QRW� VXUH�
ZKR� VKRXOG�JHW�D�
 WHVW�IRU�&29,'�-
����FRURQDYLUXV� 

�2QO\�SHRSOH�ZLWK�V\PSWRPV
�
QHHG�WR�JHW�D�WHVW��3HRSOH�ZLWKRXW�
V\PSWRPV�DUH�QRW�DGYLVHG�WR�JHW�
D�WHVW��HYHQ�LI�WKH\�DUH�D�µFORVH�
FRQWDFW¶�RI�VRPHRQH�ZKR�WHVWV�
SRVLWLYH 

 

«ZKHQ�FRQGLWLRQV�
DERYH��DV�PDWFKLQJ�
\RXU�VLWXDWLRQ��DUH�
PHW 



*RRVWUH\�$OO�6WDUV—RXU�DIWHU�VFKRRO�FOXE� 
%RRNLQJ�IRUPV�DQG�PRUH�LQIRUPDWLRQ�FDQ�EH�IRXQG�RQ�
WKH�VFKRRO¶V�ZHEVLWH��6FKRRO�,QIRUPDWLRQ—%HIRUH�DQG�
$IWHU�6FKRRO�&OXEV� 
�����SHU�VHVVLRQ�IRU�RQH�FKLOG�DQG��������IRU�D�VLEOLQJ�
DWWHQGLQJ�WKH�VDPH�VHVVLRQ� 
7KH�FOXE�UXQV�IURP�WKH�VFKRRO�KDOO�DQG�WKH�LQIDQW� 
FKLOGUHQ�DUH�FROOHFWHG�IURP�WKHLU�FODVVURRPV�DW�WKH�HQG�
RI�WKH�GD\�E\�WKH�FOXE�VWDII���-XQLRU�FKLOGUHQ�JR�VWUDLJKW�
IURP�WKHLU�FODVVURRP�WR�WKH�KDOO� 
7KH�FOXE�RSHUDWHV�IURP�WKH�HQG�RI�VFKRRO�XQWLO��SP�HDFK�
VFKRRO�GD\� 

%HIRUH�6FKRRO�&OXE 
 

,I�\RX�ZRXOG�OLNH�WR�HQURO�\RXU�FKLOG�IRU�*RRVWUH\� 
%HIRUH�6FKRRO�&OXE��SOHDVH�HLWKHU�GRZQORDG�D�ERRNLQJ�IRUP�
IURP�RXU�ZHEVLWH�ZZZ�JRRVWUH\�FKHVKLUH�VFK�XN�RU�FROOHFW�
IURP�WKH�UHFHSWLRQ�GHVN���7KH�FRVW�LV�������SHU�VHVVLRQ��DQG�
WKH�FOXE�RSHUDWHV�RQ�HDFK�VFKRRO�GD\��IURP��������$0�WR���
���$0���3OHDVH�QRWH�QR�IRRG�LV�VHUYHG�DW�WKLV�FOXE� 

7KH�ZHE�DGGUHVV�IRU�RUGHULQJ�VFKRRO�XQLIRUP�LV��
ZZZ�P\VFKRROVW\OH�FRP�VFKRRO�JRRVWUH\ 

8VHIXO�FRQWDFWV�DQG�QXPEHUV«««««« 
 
,I�WKHUH¶V�DQ\�RWKHU�LQIRUPDWLRQ�WKDW�\RX�IHHO�VKRXOG�EH�DGGHG�WR�WKLV�SDJH��DV�D�ZHHNO\�
VWDQGLQJ�LWHP��SOHDVH�OHW�PH�NQRZ� 

&RPSOLPHQWV�DQG�&RPPHQWV�DQG�6XJJHVWLRQV�� 
 
,I�\RX�ZLVK�WR�JLYH�VFKRRO�JHQHUDO�IHHGEDFN�DERXW�DQ\�DVSHFW�RI�VFKRRO�OLIH��SOHDVH�HPDLO�HLWKHU 
0LVV�$WNLQV�RQ�KHDG#JRRVWUH\�FKHVKLUH�VFK�XN��RU�FODVV�WHDFKHUV��ZKRVH�HPDLO�DGGUHVVHV�DUH�RQ�
HDFK�FODVV�SDJH�RQ�WKH�ZHEVLWH��KWWS���ZZZ�JRRVWUH\�FKHVKLUH�VFK�XN�FODVVHV 
 
,Q�FXUUHQW�FLUFXPVWDQFHV�ZH�DUH�QRW�DEOH�WR�RSHUDWH�RXU�QRUPDO�RSHQ�GRRU�SROLF\� 

ZZZ�JRRVWUH\SUHVFKRRO�RUJ�XN 

Telephone: 07471 756720  - 
available during pre-school hours 
only. 

7KH�&KDLU�RI�*RYHUQRUV�DQG�WKH�+HDG�WHDFKHU�PHHW�DW�
OHDVW�RQFH�D�ZHHN���,I�\RX�KDYH�DQ\WKLQJ�\RX�ZRXOG�
OLNH�WKHP�WR�GLVFXVV���FRQVLGHU�SOHDVH�OHW�XV�NQRZ���
:H�ZLOO�DOZD\V�UHVSRQG�WR�\RX� 

&ODVV�SDJHV��RQ�WKH�VFKRRO�ZHEVLWH�KDYH�ORWV�RI�XS�WR�GDWH�LQIRUPDWLRQ�IRU�\RXU�FKLOG¶V�
FODVV���3OHDVH�NHHS�ORRNLQJ�DW�WKHVH�DV�WKH\�DUH�XSGDWHG�HYHU\�ZHHN�IRU�\RX���7KDQN�
\RX 


